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Independent Auditor’s report on Special purpose IND-AS Financial
Statements

To the members / Management / Board of Directors
OYO Hotel Management (Shanghai) Co., Ltd.

We have audited the accompanying Special purpose standalone financial statements of OYO Hotel
Management (Shanghai) Co., Ltd. (“the Company”) comprise the Balance sheet as at December 31,
2020, the Statement of Profit and Loss, including the statement of changes in Equity, the Cash Flow
Statement and the Statement of Changes in Equity for the period from January 01, 2020 to December 31,
2020, and notes to the financial statements, including a summary of significant accounting policies and
other explanatory information (together herein referred to as “Special Purpose Standalone Financial
Statements” or “financial statements” or “Standalone Financial Statements™). This Special purpose
financial information has been prepared solely in connection with the proposed Initial Public Offer
("IPO") of Oravel Stays Private Limited (the “Group Company”) in India.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Special Purpose Standalone Financial Statements are in compliance with the basis of
preparation explained in the financial statements including Basis for Opinion paragraph below.

Basis for Opinion

The underlying Standalone Financial Statements of the Company for the year ended December 31, 2020
has been prepared in accordance with the applicable Accounting Standards for Business Enterprises
(“ASBEs”) in China and converted into to Indian rupee (INR) as per IND-AS 21 — “The Effects of
Changes in Foreign Exchange Rates”. We have not audited the financial statements as per the local
GAAP; and have relied upon the report from the local auditor in China used for the purpose of converting
the balances from local currency into Indian rupee (INR) which is the Group company's (Oravel Stays
Private Limited) functional and presentation currency.

The Special Purpose Standalone Financial Statements do not include all the information and disclosures
normally included in annual financial statements. Only those disclosures as considered appropriate by the
Management have been considered in these Standalone Financial Statements. Further, management opts
not to disclose comparative numbers in the financial statements.

Responsibilities of Management for the Standalone Financial Statements

The Company’s Management / Board of Directors is responsible for the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes in equity of the Company in accordance
with the accounting principles of the Company. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the




preparation and presentation of the standalone financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Those Management / Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial statements.

Restriction on Use and Distribution

As disclosed in basis of opinion paragraph; these Special Purpose Standalone Financial Statements have
been prepared solely for management’s internal financial reporting purpose and is intended solely for the
information and use of the Management / Board of directors of the Company or Group Company.
Accordingly, this report should not be used, referred to or distributed for any other purpose without our
prior written consent.

For and on behalf of

Mukesh Raj & Co.

Chartered Accountants

Firm Registration No. 016693N

Mukesh Goel

Partner

Membership no: 094837
UDIN: 21094837AAAAKQ6919

Place: Delhi
Date: September 25, 2021



OYO Hotel Management (Shanghai) Co., Ltd
Balance sheet as at 31 December 2020
(Amount in Indian Rupees Millions, unless stated otherwise)

Notes As at As at
31 December 2020 31 December 2019

ASSETS
Current assets
Currency funds 1 335.00 1,881.97
Receivable and accounts receivable 2 9.56 3224
Prepayments 3 210.05 1,967.74
Other receivables 4 89.89 668.85
Inventories 5 30.00 108.13
Other current assets 6 559.90 566.45
Total current assets 1,234.40 5.225.38
Non-current assets
Fixed assets 7 1.01 2.28
Intangible assets 8 172.91 247.14
Development expenditures 9 - -
Long-term prepaid expenses 10 - 49.52
Total non-current assets 173.92 298.94
Total assets 1,408.32 5,524.32
EQUITY AND LIABILITIES
Current liabilities

Accounts payable 82.39 106.49

Receipts in advance 4.67 1.64

Employee benefits payable 13 210.89 1,958.50

Taxes and surcharges payable 14 26.76 86.49

Other payables 18,498.36 11,644.21

Other current liability 25385 -
Total current liabilities 18,848.41 13,797.33
Total liabilities 18,848.41 13,797.33
Equity

Paid-in capital 15 20,767.50 17,146.45

Capital Reserve 16 54.06 31.18

Uncompensated losses 17 -36,895.87 -25,181.87

Other Comprehensive Reserve -1,365.79 -268.77
Total equity -17,440.10 -8,273.01
Total liabilities and equity 1,408.32 5,524.32

The accompanying notes are an integral part of the standalone financial statements

As per our report of even date

For Mukesh Raj & Co.
Chartered Accountants

ICAI Firm Rcgistration Numbcr: 016693N

per Mukesh Goel
Partner
Membership No. : 094837

Place: New Delhi

Date: Se..lrlnv\\,w 25,20

For and on behalf of
otel Management (Shanghai) Co., Ltd

Rakesh Kumar
Authorized signatory

Place: Gurugram

Date: SQ_\*CNW 2_5' 2.0\



OYO Hotel Management (Shanghai) Co., Ltd
Statement of Profit and Loss for the period ended 31 December 2020
(Amount in Indian Rupees Millions, unless stated otherwise)

For the year ended For the year ended

Notes December 31, 2020 December 31, 2019
REVENUE 18 5,183.28 2,039.11
Less: Cost of sales 5,658.43 3,240.71
Taxes and surcharges 1.89 5.88
Selling expenses 6,008.07 16,758.87
Administrative expenses 3,053.44 2,729.25
Research and development expenses 480.26 2,571.06
Finance income (net of finance expenses) 19 700.99 -80.07
Add: Other income 20 103.04 47.36
Less: Impairment losses 21 992,68 1,509.43
Loss before tax {11.,609.43) (24,648.66)
Add: Non-operating income 22 - 0.01
Less: Non-operating expenses 23 104.56 533.22
Loss before income taxes (11,714.00) (25,181.87)
Other Comprehensive Income
Foreign Currency Transalation Reserve -1,097.02 -268.77
Less: Income tax expenses 25 - =
Loss (12,811.02) (25,450.64)
Total comprehensive loss of the year, net of tax (12,811.02) (25,450.64)

The accompanying notes are an integral part of the standalone financial statements
As per our report of even date
For Mukesh Raj & Co.

Chartered Accountants
ICAI Firm Registration Number: 016693N

For and on behalf of
OYO Hotel Management (Shanghai) Co., Ltd

-

7
per MuKesh Goel
Partner Rakesh Kumar
Membership No. : 094837 Authorized signatory
Place: New Delhi Place: Gurugram

Date: g Q_PMbw Q_S', 202



OYO Hotel Management (Shanghai) Co., Ltd
Statement of changes in equity for the period ended 31 December 2020
(Amount in Indian Rupees Millions, unless stated otherwise)

2019

Paid-in capital _Capital Reserve  Uncompensated losses FCTLR Total equity
Loss for the period B = (25,181.87) > (25,181.87)
Amount of share-based payments recognised in equity - 31.18 : - 31.18
Foreign Currency Transalation Reserve - - - (268.77) (268.77)
Capital contribution by owners 17,146.45 - - - 17,146.45
At 31 December 2019 17,146.45 31.18 (25,181.87) (268.77) (8,273.01)
Loss for the period < - (11,714.00) - (11,714.00)
Amount of share-based payments recognised in equity - 22.88 ~ - - 22.88
Foreign Currency Transalation Reserve - - - (1,097.02) (1,097.02)
Capital contribution by owners 3.621.05 - - - 3,621.05
At 31 December 2020 20,767.50 54,06 (36,895.87) (1.365.79)  (17,440.10)

The accompanying notes are an integral part of the standalone financial statements
As per our report of even date

For Mukesh Raj & Co. For and on behalf of
Chartered Accountants OYO Hotel Management (Shanghai) Co., Ltd

ICAI Firm Registration Number: 016693N

g

per Mukesh Goel

Partner Rakesh Kumar -
Membership No. : 094837 Authorized signatory
Place: New Delhi Place: Gurugram

Dates Sﬂ-\*cxv\\oer 25 201



OYO Hotel Management (Shanghai) Co., Ltd
Statement of Cash Flows for the period ended 31 December 2020
(Amount in Indian Rupees Millions, unless stated otherwise)

For the year ended For the year ended
December 31, 2020 December 31, 2019

CASH FLOWS FROM OPERATING ACTIVITIES
Cash receipts from the sale of goods and the

rendering of services 5,244 .49 1,776.82
Other cash receipts relating to operating activities 185.32 15.22
Receipts of taxes and surcharges refunds 103.04 47.36
Total cash inflows from operating activities 5,532.85 1,839.40
Cash payments for goods and services 6,870.35 2,329.25
Cash payments to and on behalf of employees 7,958.53 13,183.55
Payments of all types of taxes and surcharges 253 3.49
Other cash payments relating to operating activities 1,848.43 6,527.33
Total cash outflows from operating activities 16,679.83 22,043.62
Net cash flows from operating activities (A) (11,146.98) (20,204.22)

Investing activities

Cash payments to acquire fixed assets, intangible assets and other long-term assets -38.00 -1,019.90
Other cash payments relating to investing activities -525.83 -1.057.86
Net cash flows from investing activities (B) -563.83 -2,077.76

Financing activities

Cash proceeds from investments by others 3,881.96 16,920,83
Cash receipts from borrowings 1,406.33 7,220.75
Cash receipts relating to financing activities 4.,875.55 -
Total cash outflows from financing activities (C) 10,163.84 24,141.58
Net foreign exchnage difference D) - 22.37
Add: Cash and cash equivalents at beginning of the year 1,881.97

Cash and cash equivalents at the end of the year (A+B+C+D) 335.00 1,881.97

Add: Cash and cash equivalents at beginning of the year - -

Components of cash and cash equivalents

Balances with banks
- Current accounts 335.00 1,881.97
Total cash and cash equivalents 335.00 1,881.97

The accompanying notes are an integral part of the standalone financial statements

As per our report of even date
For Mukesh Raj & Co. For and on behalf of
Chartered Accountants OYO Ho anagement (Shanghai) Co., Ltd

ICAI Firm Registration Number: 016693N

Rakesh Kumar
Authorized signatory

per Mukesh Goel
Partner
Membership No. : 094837

Place: Gurugram
Due: Sehyerber 25,2021

Place: New Delhi




OYO Hotel Management (Shanghai) Co., Ltd.
Notes to the financial statements for the year ended 31 December 2020
Amount in Indian Rupees Millions, unless stated otherwise

L

IL

Corporate information

QYO Hotel Management (Shanghai) Co., Ltd. (the *Company”) is a limited liability companyregistered
in Shanghai , Guangzhou. The company was established on December 11, 2018. The company is
located at No. 12, NO. 1021, Sanshuang Road, Gangxi Town, Chongming District, Shanghai,

Chongming District, Shanghai.

The scope of company business is: information, computer, software technology in the field of
technology developmernt, technology transfer, technology consulting, consulting services, business
management consulting, Hotel management, ticketing agency services.

_ g company of the company is OYO Technology and Hospitality (China) PTE.
Ltd. established in Singapore, and the ultimate holding company is Oravel Stays PTE Ltd.
established in India.

The immediate holdin

Basis of preparation of the financial statements

The preparation of financial statements in conformity with the China adopted applicable Accounting
Standards for Business Enterprises ("ASBES”) in China requires the use of certain critical accounting
estimates. It also requires management to exercise its judgement in the process of applying the Company's
accounting policies. These financials have been audited by local auditor under Local GAAP and have
issued audit report dated September 24, 2021 on the financial statements.

The audited financial denominated in local currency “pound” have been converted by the management into
India Rupees (INR) ad per Local GAAP “The effect of changes in foreign exchange rates” for the purpose of
proposed Initial Public Offer (IPO) of Oravel Stays Private Limited (the Group Company) in India.

The financial statements have been prepared under the historical cost convention.

Statement of compliance with Accounting Standards for Business Enterprises

The financial statements present truly and completely the financial positions of the Company as at
31 December 2019, and the financial performance and the cash flows for the year then ended in
accordance with Accounting Standards for Business Enterprises.




OYO Hotel Management (Shanghai) Co., Ltd.
Notes to the financial statements for the year ended 31 December 2020 (Continued)
Amount in Indian Rupees Millions, unless stated otherwise

III.

Significant accounting policies and estimates

The financial information presented as at 31 December 2020 financial statements was prepared
based on the following significant accounting policies and estimates under ASBEs.

1. Accounting year

The accounting year of the Group is a calendar year, i.e., from 1 January to 31 Decemberof each
year.

2. Functional currency

The Company’s functional and presentation currency is Renminbi (‘RMB”). The currency unit is
RMB Yuan except for special instructions.

3. Cash and cash equivalents

Cash comprises the Company’s cash on hand and bank deposits that can be readily withdrawn on
demand. Cash equivalents are short-term, highly liquid investments that arereadily convertible into
known amounts of cash, and are subject to an insignificant risk of changes in value.

4. Foreign currency transactions
The Group translates foreign currency transactions into its functional currency.

Foreign currency transactions are initially recorded, on initial recognition in the functional currency
using the spot exchange rates prevailing at the dates of transactions occur. Monetary items
denominated in foreign currencies are translated at the spot exchange rates ruling at the balance
sheet date. Differences arising on settlement or translation of monetary items are recognised in
profit o loss. Non-monetary items that are measured interms of historical cost in a foreign currency
are translated using the exchange rates at the dates of the initial transactions, and the amount
denominated in the functional currency isnot changed. Non-monetary items measured at fair value
in a foreign currency are translated using the exchange rates at the date when the fair value was
measured. The resulting exchange differences are recognised in profit or loss or other
comprehensive income depending on the nature of the non-monetary items.

Foreign currency cash flows are translated using the average exchange rates for the period during
which the cash flows occur. The effect of exchange rate changes on cash is separately presented
as an adjustment item in the statement of cash flows.

5. Financial instruments

Recognition and derecognition

The Company recognises a financial asset or a financial liability when it becomes a partyto the
contractual provisions of a financial instrument.




OYO Hotel Management (Shanghai) Co., Ltd.
Notes to the financial statements for the year ended 31 December 2020 (Continued)
Amount in Indian Rupees Millions, unless stated otherwise

1. Significant accounting policies and estimates (continued)
A}

6. Financial instruments (continued)

Recognition and derecognition (continued)

A financial asset (or, where applicablé, a part of a financial asset or part of a group of similar financial
assets) is primarily derecognised (i.e., removed from the Company’s account and balance sheet)
when:

(1) the rights to receive cash flows from the financial asset have expired; or

(2) the Company has transferred its rights to receive cash flows from the financial asset,or has
assumed an obligation to pay the received cash flows in full without material delay to a third
party under a “pass-through” arrangement; and either (a) has transferred substantially all the
risks and rewards of the financial asset, or (b) has neither transferred nor retained substantially
all the risks and rewards of the asset, buthas transferred control of the financial asset.

A financial liability is derecognised when the obligation under the liability is discharged or cancelled,
or expires. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as a derecognition of the original liability and a recognition of a
new liability, and the difference between the respective carrying amounts is recognised in profit or
loss.

Regular way purchases and sales of financial assets are recognised and derecognised using trade
date accounting. The trade date is the date that the Group committed to purchase or sell a financial
asset.

Classification and measurement of financial instruments

Loans and receivables .
Loans and receivables are non-derivative financial assets with fixed or determinable payments that
are not quoted in an active market. They are initially recorded at fair value plus any directly
attributable transaction costs that are attributable to the acquisition of thefinancial assets, and are
subsequently measured at amortised cost using the effective interest method. Gains or losses
arising from amortisation or impairment are recognised in profit or loss.

The Company recognises a loss for impairment where there is objective evidence that an
impairment loss on a financial asset has been incurred. The Company assesses whether
impairment exists individually for financial assets that are individually significant. If there is
objective evidence that an impairment has been incurred, an impairment loss isrecognised in profit
or loss. The Company assesses whether impairment exists for financial assets that are not
individually significant, collectively on the basis of groups of financial assets with similar credit risk
characteristics. If the Company determines that no objective evidence of impairment exists for an
individually assessed financial asset, whether significant or not, it includes the asset in a group of
financial assets with similar credit risk characteristics and collectively assesses them for
impairment. Assets that are individually assessed for impairment and for which an impairment loss
is, or continues to be, recognised are not included in a collective assessment of impairment.




OYO Hotel Management (Shanghai) Co., Ltd.
Notes to the financial statements for the year ended 31 December 2020 (Continued)
Amount in Indian Rupees Millions, unless stated otherwise

Significant accounting policies and estimates (continued)
5. Financial instruments (continued)

Classification and measurement of financial instruments (continued)

The carrying amount of the financial asset is reduced to the present value of estimated future cash
flows (excluding future credit losses that have not yet been incurred) through the use of an
allowance account and the loss is recognised in profit or loss. If there is objective evidence of a
recovery in the value of the financial asset and the recovery is related to an event occurring after
the impairment was recognised, the previously recognised impairment loss is reversed and
recognised in profit or loss.

Other financial liabilities
Such financial liabilities are initially recognised at fair value less any directly attributable transaction
costs, and are subsequently. measured at amortised cost using the effective interest method.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance
sheet if there is a currently enforceable legal right to offset the recognised amounts and there is an
intention to settle on a net basis, or to realise the assets and settle the liabilities simultaneously.

Transfer of financial assets

A financial asset is derecognised when the Company has transferred substantially all the risks and
rewards of the financial asset to the transferee. A financial asset is not derecognised when the
Company retains substantially all the risks and rewards of the financial asset.

When the Company has neither transferred nor retained substantially all the risks and rewards of
the financial asset, it either (i) derecognises the financial asset and recognises the assets and
liabilities created in the transfer when it has not retained control of the asset; or (i) continues to
recognise the financial asset to the extent of the Company's continuinginvolvement, in which case,
the Company also recognises an associated liability.

Continuing involvement that takes the form of a guarantee over the transferred financial asset is
measured at the lower of the carrying amount of the financial asset and the guarantee amount. The
guarantee amount is the maximum amount of consideration that the Company could be required to

repay.
6. Inventories
Inventories are initially carried at cost. Cost of inventories are mainly costs of purchase. Cost is

determined on the first-in, first-out basis. Tumover materials include low value consumables and
packing materials, which are on the immediate write-off basis.




OYO Hotel Management (Shanghai) Co., Ltd.
Notes to the financial statements for the year ended 31 December 2020 (Continued)
Amount in ndian Rupees Millions, unless stated otherwise

Significant accounting po!icies and estimates (continued)
6. Inventories (continued)

At the balance sheet date, inventories are stated at the lower of cost and net realisable value. The
inventories are written down below cost to net realisable value and the write- down is recognised in
profit or loss if the cost is higher than the net realisable value. When the circumstances that
previously caused the inventories to be written down below cost nolonger exist, in which case the
net realisable value of inventories becomes higher than the carrying amount, the amount of the
write-down is reversed. The reversal is limited to the amount of the original write-down, and is
recognised in profit or loss. '

Net realisable value is the estimated selling price in the ordinary course of business less the
estimated costs of compietion and the estimated costs necessary to make the sale andrelevant
taxes. Raw materials and finished goods are written down item by item when thereserve for stock
price reduction is calculated. :

Inventories include using materials. The using materials purchased by our compariy for hotels in
operation are mainly cotton fabrics, including towels and bedding which need to be replaced
periodically. Using materials shall be amortized according to the actual servicelife after they are
taken over, and the amortization life shall be one year. Using matertals are reported as purchasing
cost deducts amortized amount.

7. Fixed assets

A fixed asset is recognised only when the economic benefits associated with the asset willprobably
flow into the Company and the cost of the asset can be measured reliably. Subsequent
expenditures incurred for a fixed asset that meets the recognition criteria shallbe included in the cost
of the fixed asset, and the carrying amount of the component of thefixed asset that is replaced shall
be derecognised. Otherwise, such expenditures are recognised in profit or loss as incurred.

Fixed assets are initially measured at cost. The cost of a purchased fixed asset comprises the
purchase price, relevant taxes and any directly attributable expenditure for bringing the asset to
working condition for its intended use.

Depreciation is calculated using the straight-line method. The useful lives, estimated residual value
rates and annual depreciation rates of each category of the fixed assets areas follows:

Estimated residual Annual
Useful life value rate depreciation rate
Computer Equipment 3 years 0% 33.33%
Office Equipment and Furniture 3 years 0% 33.33%

The Company reviéws the useful life and estimated net residual value of a fixed asset and the
depreciation method applied at least at each year end, and make adjustments if necessary.




OYO Hotel Management (Shanghai) Co., Ltd.
Notes to the financial statements for the year ended 31 December 2020 (Continued)
Amount in Indian Rupees Millions, unless stated otherwise

Significant accounting policies and estimates (continued)

8. Intangible assets

An intangible asset shall be recognised only when it is probable that the economic benefits
associated with the asset will flow to the Company and the cost of the asset can be measured
reliably. And intangible assets are measured initially at cost.

The useful life of an intangible asset is determined according to the period over which it isexpected
to generate economic benefits for the Company. An intangible asset is regarded as having an
indefinite useful life when there is no foreseeable limit to the period over which the asset is expected to
generate economic benefits for the Company.

The useful lives of the intangible assets are as follows:

Useful life
]

Software 3years

An intangible asset with a finite useful life is amortised using the straight-line method overits useful
life. For an intangible asset with a finite useful life, the Company reviews the useful life and
amortisation method at least at each year end and makes adjustment if necessary.

9. Research and development expenditures

The Company classifies the expenditures on an intemal research and development project into
expenditure on the research phase and expenditure on the development phase. Expenditure on the
research phase is recognised in profit or loss as incurred.

Expenditure on the development phase is capitalised only when the Company candemonstrate all
of the following: (i) the technical feasibility of completing the intangible asset so that it will be
available for use or sale; (i) the intention to complete the intangibleasset and use or sell it; (i) how
the intangible asset will generate probable future economic benefits (among other things, the
Company can demonstrate the existence of a market forthe output of the intangible asset or the
intangible asset itself o, if it is to be used internally, the usefulness of the intangible asset); (iv) the
availability of adequate technical, financial and other resources to complete the development and the
ability to use or sell the intangible asset; and (v) the ability to measure reliably the expenditure
attributable to the intangible asset during the development phase. Expenditure on the development
phase which doesnot meet these above criteria is recognised in profit or loss when incurred.

10. Long-term prepaid expenses
Long-term prepaid expenses are amortised using the straight-line method as follows:

Amortisation period

Expenditure on decoration and renovationof 2-3 years
operating hotels .




OYO Hotel Management (Shanghai) Co., Ltd.
Notes to the financial statements for the year ended 31 December 2020 (Continued)
Amount in Indian Rupees Millions, unless stated otherwise

Significant accounting policies and estimates (continued)

11. Impairment of assets

The Company determines the impainhent of assets, other than the impairment of inventories,
financial assets, using the following methods:

The Company assesses at the balance sheet date whether there is any indication that anasset may
be impaired. If any indication exists that an asset may be impaired, the Company estimates the

. recoverable amount of the asset and performs impairment testing.

The recoverable amount of an asset is the higher of its fair value less costs to sell and thepresent
value of the future cash flows expected to be derived from the asset. The Company estimates the
recoverable amount on an individual basis unless it is not possible to estimate the recoverable
amount of the individual asset, in which case the recoverable amount is determined for the asset
group to which the asset belongs. Identification of an asset group is based on whether major cash
inflows generated by the asset group are largely independent of the cash inflows from other as§ets

or asset groups:.

When the recoverable amount of an asset or asset group is less than its carrying amount, the
carrying amount is reduced to the recoverable amount by the Company. The reductionin the
camying ameunt is treated as an impairment loss and recognised in profit or loss. Aprovision for
impairment loss of the asset is recognised accordingly.

Once the above impairment loss is recognised, it cannot be reversed in subsequent accounting
periods.

12. Employee benefits

Employee benefits refer to all forms of consideration or compensation given by the Company in
exchange for services rendered by employees or for termination of employment. Employee benefits
include short-term employee benefits, post-employment benefits, termination benefits and other
long-term employee benefits. Benefits given by theCompany to an employee’s spouse, children and
dependents, family members of deceased employees and other beneficiaries are also employee
benefits.

Post-employment benefits (defined contribution plan)

The employees of the Company participate in a pension scheme and unemployment insurance
managed by the local govemment, the corresponding expenses shall be included in the cost of
related assets or profit or loss. ’

13. Revenue

Revenue is recognised when it is probable that the associated economic benefits will flowinto the
Company and when the revenue can be measured reliably, on the following bases:




OYO Hotel Management (Shanghai) Co., Ltd.
Notes to the financial statements for the year ended 31 December 2020 (Continued)
Amount in Indian Rupees Millions, unless stated otherwise

Significant accounting policies and estimates (continued)

13. Revenue (continued)

Revenue from the rendering of services

Where the Company provides hotel room service to a directly operated hotel, revenue is
recognized when the hotel room service has been provided and the right to receive a service fee
has been obtained.

Franchise fee income

According to relevant contracts or agreements, revenue is recognized on an accrual basis.Interest
income

Interest income is recognised on a time proportion basis for which the Company’s currencyfunds are
used by others and by the effective interest rate.

14. Income tax

Income tax comprises current and deferred tax. Income tax is recognised as income or expense in
profit or loss, or recognised directly in equity if it arises from a business combination or relates to a
transaction or. event which is recognised directly in equity.

Current tax liabilities or assets arising from the current and prior periods at the amount expected to
be paid by the Company or returned by the tax authority calculated accordingto related tax laws.

Deferred tax is provided using the balance sheet liability method, on all temporarydifferences at the
balance sheet date between the tax bases of assets and liabilities and their carrying amounts, and
temporary differences between the tax bases and the carryingamounts of the items, which have a
tax base according to related tax laws but are not recognised as assets and liabilities.

Deferred tax liabilities are recognised for all taxable temporary differences, except: when the
taxable temporary difference arises from a transaction that is not a business combination and, at
the time of transaction, affects neither accounting profit nor taxable profit or loss.

Deferred tax assets are recognised for all deductible temporary differences, the carryforward of
unused tax losses and any unused tax credits. Deferred tax assets are recognised to the extent that
it is probable that taxable profit will be available against whichthe deductible tem porary differences,
the carryforward of unused tax losses and unused tax credits can be utilised, except: when the
deductible temporary difference arises from the initial recognition of an asset or liability in a
transaction that is not a businesscombination and, at the time of the transaction, affects neither
the accounting profit nor taxable profit or loss.




OYO Hotel Management (Shanghai) Co., Ltd.
Notes to the financial statements for the year ended 31 December 2020 (Continued)
Amount in Indian Rupees Millions, unless stated otherwise

Significant accounting policies and estimates (continued)

14. Income tax (continued)

At the balance sheet date, deferred tax assets and liabilities are measured at the tax ratesthat are
expected to apply to the period when the asset is realised or the liability is settled,in accordance with
the requirements of tax laws. The measurement of deferred tax assetsand deferred tax liabilities
reflects the tax consequences that would follow from the mannerin which the Company expects, at
the balance sheet date, to recover the assets or settle the liabilities.

The carrying amount of deferred tax assets is reviewed at the balance sheet date and reduced to
the extent that it is no longer probable that sufficient taxable profit will be available in future periods
to allow the deferred tax assets to be utilised. Unrecognised deferred tax assets are reassessed at
the balance sheet date and are recognised to the extent that it has become probable that sufficient
taxable profit will be available to allow allor part of the deferred tax asset to be recovered.

Deferred tax assets and deferred tax liabilities are offset if and only if the Company has a legally
enforceable right to set off current tax assets and current tax liabilities, and the deferred tax assets
and deferred tax liabilities relate to income taxes levied by the same taxation autherity on either the
same taxable entity or different taxable entities which intendsither to settle current tax liabilities and
assets on a net basis, or to realise the assets andsettle the liabilities simultaneously, in each fiiture
period in which significant amounts of deferred tax liabilities or assets are expected to be settled or
recovered.

15. Leases

A finance lease is a lease that transfers substantially all the risks and rewards of ownership of an
asset. An operating lease is a lease other than a finance lease.

As lessee of an operating lease

Lease payments under an operating lease are recognised by a lessee on a straight-line basis over
the lease term, and either included in the cost of the related asset or charged toprofit or loss.

16. Significant accounting judgements and estimates

The preparation of the financial statements requires management to make judgements, estimates
and assumptions that affect the reported amounts of revenue, expenses, assetsand liabilities, and
their accompanying disclosures, and the disclosure of contingent liabilities at the balance sheet
date. Uncertainty about these assumptions and estimates could result in outcomes that could
require a material adjustment to the carrying amounts of the assets or liabilities affected in the
future.
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7. Fixed Assets

Office equipment and

Particulars Computer Equipment Furniture Total
Gross block (At cost)
At January 01 ,2019 ‘ - - -
Add: Additions 0.54 2.16 2.70
Less: Disposals - - -
As at December 31, 2019 0.54 2.16 2.70
Add: Additions i 0.03 - 0.03
Less: Disposals -0.07 -0.98 -1.04
As at December 31, 2020 0.50 1.18 1.69
Accumulated Depreciation
At January 01 ,2019 - - -
Add: Additions 0.09 0.33 0.42
Less: Disposals - - -
As at December 31,2019 0.09 0.33 0.42
Add: Additions 0.21 0.79 1.00
Less: Disposals -0.01 -0.53 -0.54
Adjustment of FCTR -0.07 -0.13 -0.20
As at December 31, 2020 0.22 0.46 0.68

Net carrying value

As at December 31, 2020 0.29 0.72 1.01

As at December 31, 2019 0.45 1.83 2.28
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8. Intangible assets
Particulars Software from Purchase Softwar;;l;)mternal Total

Gross block (At cost)

At January 01, 2019 - - -
Add: Additions 8.26 - 8.26
Add: Transfers from development expenditures - 333.81 333.81
Less: Disposals - - -
As at December 31, 2019 8.26 333.81 342.07
Add: Additions 37.98 - 37.98
Add: Transfers from development expenditures - - -
Less: Disposals - - -
As at December 31,2020 46.24 333.81 380.05
Accumulated Depreciation

At January 01, 2019 - - -
Add: Charge 2.20 92.73 94.93
Adjustment of FCTR - - -
As at December 31,2019 2.20 92.73 94.93
Add: Charge 14.03 116.43 130.46
Adjustment of FCTR -3.57 -14.68 -18.25
As at December 31, 2020 12.66 194.48 207.14
Net carrying value
As at December 31, 2020 33.58 139.33 172.91
As at December 31,2019 _6.06 241.08 247.14
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IV. Taxes

The Company is mainly subject to the following taxes and the respective tax rates of the Company for the current year as follow:

VAT payable is the difference between VAT output and less deductible VAT input for
the current period. VAT output has been calculated by applying a rate of % to the
taxable value.

it is levied a 25% on taxable profit.
The Salaries paid by the company to employees shall be withheld by the company in
accordnce with the Tax Law.

Valuee-added tax

Corporate income tax
Witholding Personal Income Tax

V. Notes to Key items of the financial Statements

1.Currency funds

As at
31 December 2020

As at

31 December 2019

Cash at banks 33121 1,881.97
Others 3.79 -
335.00 1,881.97

*At 31 December 2020, the company has INR 331.21 Million (equivalent to RMB 29.55 Million) restricted currency funds. (At 31 December 2019, the

company had no restricted currency funds.)

2. Receivable and accounts receivable

As at
31 December 2020

As at

31 December 2019

Accounts receivable 408.20 393.39
Less: Provision for bad debts 398.64 361.15
9.56 32.24

At 31 December 2020 and At 31 December 2019, the company had no restricted accounts receviable. The credit priod of accounts receviable is usually 1-3

months, Accounts receivable are not interest- bearing,

An ageing analysis of accounts receivable is as follows:

Within 1 year 9.56 393.39
1to 2 years 398.64 -
Less: Provision for bad debts 398.64 361.15
9.56 32.24
The movements in provision for bad debts of accounts receivable are as follows:
Opening Provision 361.15 -
Provision for the year 43.19 361.15
Reversal - -
Write-off -5.70
Closing Balance 398.64 361.15
3. Prepayments
As at As at
31 December 2020 31 December 2019

Prepayments 210.05 1,967.74

210.05 1,967.74
An ageing analysis of prepayments is as follows:

210.05 1,967.74

Within 1 year
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4. Other receivables

As at As at
31 December 2020 31 December 2019
Other receivables 89.89 668.85
89.89 668.85
An ageing analysis of other receivables is as follows:
Within 1 year 560.73 962.67
1 to 2 years 812.07 -
1,372.80 962.67
Less: Provision for bad debts 1.282 .91 293.82
89.89 668.85
The movements in provision for bad debts of other receivable are as follows:
Opening Provision 293.82 -
Provision for the year 1,007.66 293.82
Reversal - -
Write-off -18.57 -
Closing Balance 1,282.91 293.82
S. Inventories
As at As at
31 December 2020 31 December 2019
Using materials 82.39 108.13
Less: Inventory falling price reserves -52.39 -
30.00 108.13
The movements in provision for inventory are as follows:
Opening Provision - -
Provision for the year 52.39 -
Reversal - -
Write-off - -
Closing Balance 52.39 -
6. Other current assets
As at As at
31 December 2020 31 December 2019
Expenditure on decoration and renovation of franchised hotels - 616.40
Input VAT to be credited 535.29 387.36
Others 24.61 11.13
559.90 1,014.89
Less: Provision for impairment of other current assets - 448.44
559.90 566.45
The movements in provision for impairment of other current assets are as follows:
Opening Provision 448 44 -
Provision for the year - 448 44
Reversal - -
Write-off -448.44 -
Closing Balance - 448.44
9.Development expenditures
As at As at
31 December 2020 31 December 2019
Opening Balance - -
Increase - 333.81
Recognised as intangible assets - -333.81
Closing Balance 3 -
1@L.ong-term prepaid expenses
As at As at
31 December 2020 31 December 2019
Expenditure on decoration and renovation of direct-operated hotels = 4952

49.52
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11.Assets with restricted ownership

As at
31 December 2020

As at

31 December 2019

Currency Funds

331.21

By the end of 2020, the company’s monetary funds were frozen due to litigation, INR 331.21 Million (equivalent to RMB 29.55 Million) (2019: Nil)

12Provision for impairment of assets

As at
31 December 2020

As at31 December 2019

Provisiofor impairment of fixed assets - 654.97
Provision for impairment of other current assets - 448.44
Provision for impairment of long-term deferred assets - 296.36
- 1,399.77
13. Employee benefits payable
As at As at
31 December 2020 31 December 2019
Salaries, bonuses, allowances and subsidies 188.52 1,851.69
Staff welfare 0.14 10.64
Social security Including:
(i) Medical insurance 5.60 25.78
(ii) Work injury insurance 0.14 0.69
(iii) Maternity insurance - 271
(iv) Guarantee for the Disabled 3:52 3.19
Housing funds 372 19.02
(A) 201.64 1,913.72
Defined contribution plan: - -
Including: Basic pension insurance 8.97 43.42
Unemployment insurance 0.28 1.36
(B) 9.25 44.78
Total (A+B) 210.89 1,958.50
14. Taxes and surcharges payable
As at As at
31 December 2020 31 December 2019
Individual income tax 1.98 84.08
Stamp tax 24.79 2.41
26.76 86.49
15. Paid-in capital
As at 31 December 2020 Uss$ Percentage (%)
Reqistered capital
OYO Technology and Hospitality (China) PTE. LTD 400.00 100%
Paid in Capital US$ Equivalent to INR
OYO Technology and Hospitality (China) PTE. LTD 292.10 20,767.50
As at 31 December 2019 US$ Percentage (%)
Reqistered capital
OYO Technology and Hospitality (China) PTE. LTD 400.00 -100%
Paid in Capital US$ Equivalent to INR
OYO Technology and Hospitality (China) PTE. LTD 242 .60 17,146.45
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16. Capital reserves

As at
31 December 2020

As at
31 December 2019

Opening balance 31.18 -
The amount of share-based payments recorded in owners’ equity 22.88 31.18
54.06 31.18

17. Uncompensated losses

As at
31 December 2020

As at
31 December 2019

Balance at beginning of the current year -25,181.87 -
Add: net loss in current period -11,714.00 -25,181.87
Balance at end of the current year -36,895.87 -25,181.87
18. Revenue
As at As at
31 December 2020 31 December 2019
Primary business 5,150.79 1,232.51
Other businesses 32.49 806.60
5,183.28 2,039.11
Rendering of services 5,183.3 2,039.11
19. Finance expense/(income)
As at As at
31 December 2020 31 December 2019
Bank service charge - 1.78
Interest expenses 667.60 1.56
Interest income -1.17 -15.21
Foreign exchange differences 33.32 -68.50
Others 1.23 0.30
700.99 -80.07
20. Other income
As at As at
31 December 2020 31 December 2019
Fees refunded for individual income tax withheld 85.40 47.36
Job stabilization subsidies, etc 17.64 ~
103.04 47.36
21. Impairment losses
As at As at
31 Decemher 2020 31 Decemher 2019
Loss from impairment of other current assets - 446.12
Loss from write-down of inventories 50.08 116.90
Loss from bad debts 942.60 651.58
Loss from impairment of long-term deferred assets - 294.83
992.68 1,509.43
22Non-operating income
As at As at
31 December 2020 31 December 2019
Others - 0,01
- 0.01
23Non-operating expenses
As at As at
31 December 2020 31 December 2019
Termination payments of operating hotels 104.12 35.55
Losses arising from damage and obsolescence of assets 0.45 497.67
104.56 533.22
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24. Expenses by nature

As at As at
31 December 2020 31 December 2019
Depreciation and amortization 733.88 955.65
Travel Fee 136.04 681.57
Advertising promotion expenditure 1,973.42 4,446.56
Transfer of asset usage rights fees 4,665.33 -
Employee benefits 6,056.21 15,131.93
Outsourcing service fees 219.80 419.10
Communications fee 371.41 219.86
Recruitment fee 221.72 823.20
Rental fee 150.96 42327
Others 671.45 2,198.75
15,200.20 25,299.89
25. Income tax expenses
The reconciliation between income tax expenses and loss before income taxes is as follows:
As at As at
31 December 2020 31 December 2019
Current Tax - -
As at As at
31 December 2020 31 December 2019
Total loss -11,714.00 -25,181.87
Tax at the statutory tax rate (Note 1) -2,928.38 -6,295.47
Expenses not deductible for tax 33.30 3.12
Unrecognized deductible loss -2,895.08 -6,292.35
Note 1: The income tax of the Company has been provided at the applicable rate on the estimated assessable taxable profits arising in Mainland China.
26Cash flows from operating activities
As at As at
31 December 2020 31 December 2019
Net loss -11,714.00 -25,181.87
Add: Provisions for asset impairment 992.68 1,509.43
Depreciation of fixed assets 1.00 0.42
Amortization of intangible assets 130.47 94.43
Amortization of long-term prepaid expenses 52.01 124.34
Losses from the disposal of assets 0.45 497.67
Share payment fee 21.87 30.77
Finance expenses 700.92 -12.65
Increase in inventories 3641 -224 47
Increase in operating receivables 2,212.64 -2,894,97
Increase in operating payables -3,641.89 5,852.67
Net cash flows from operating activities -11,207.45 -20,204.23
27. Cash and cash equivalents
As at As at
31 December 2020 31 December 2019
Cash 335.00 1,881.97
Including: bank deposits on demand
Closing balance of cash 335.00 1,881.97
Less: Opening balance of cash - -
Net increase in cash and cash equivalents 335.00 1,88197
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V1. Financial instruments and related risks:

1. Financial instruments by category

Financial assets

As at
31 December 2020

As at
31 December 2019

Currency funds 335.00 1,88197
Accounts receivable 9.56 3224
Other receivables 89.89 668.85
43445 2.583.06

Financial liabilities
Accounts payable 8239 106.49
Other payables 18,498.36 11,644 21
18,580 7 11,750.70

2. Risks of financial instruments

The main risks arising from the Company's financial instruments are credit risk, liquidity risk and market risk. The Group’s policies are summarised below

Credit risk

For each balance sheet date, the term of each financial asset is analyzed as follows as at December 2020

Total Not overdue Overdue
Not Impair 1 month 1-3 month 3 month
Accounts receivable 9.56 ‘ 956 2 S 5
Other receivables 89.89 89.89 - - ¢
0945 9945 - - 3

At 31 December 2020, accounts receivable and other receivables that were neither past due nor impaired relate to a large number of diversified customers for whom there was no recent

history of default

At 31 December 2020, accounts receivable and other receivables that were past due but not impaired relate to a number of independent customers that have a good track record with the

Company, Based on past experience, the Company iders that no p
credit quality and the bal are still

For each balance sheet date, the term of each financial asset is analyzed as follows as at December 2019

for impairment is necessary in respect of these balances as there has not been a significant change in the
idered fully r ble. The Company does not hold any collateral or other credit enhancements over these receivables

Total - Not overdue Overdue
Not Impair 1 month 1-3 month 3 month
Accounts receivable 3224 3224 - 2 =
Other receivables 668 85 668,85 - - -
701.09 701.09 - - -

At 31 December 2019, accounts receivable and other receivables that were neither past due nor impaired relate to a large number of diversified customers for whom there was no recent
history of default

At 31 December 2019, accounts receivable and other receivables that were past due but not impaired relate to a number of independent customers that have a good track record with the
Company Based on past experience, the Company considers that no provision for impairment is necessary in respect of these balances as there has not been a significant change in the
credit quality and the balances are still considered fully recoverable The Company does not hold any collateral or other credit enhancements over these receivables
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Liquidity risk

The Company aims to maintain sufficient cash and credit lines to meet its liquidity requirements. The Company finances its working capital requirements through a combination of funds

generated from operations and other borrowings.

The following table summarizes the maturity analysis of financial liabilities based on nondiscounted contract cash flows:

At 31 December 2020 Within | year 1-2 years 2-3 years Over-5 vears Total
Accounts payable 8239 - - - 8239
Other payables 18,498.36 - - - 18.498.36
18,580.75 - - - 18,580 75
At 31 December 2019 Within 1 year 1-2 vears 2-5 vears Over 5 years Total
Accounts payable 106.49 - - - 106 49
Other payables 11,644.21 - - - 11,644.21
11,750.70 - - - 11.750.70
Market risk
Currency risk

The Company has currency exposures arising from sales or purchases by operating units in currencies other than the units’ functional currencies

3. Capital management

The primary objectives of the Company’s capital
maintain an optimal capital structure 1o reduce the cost of capital

are to safeguard the Company’s ability to continue as a going concern in order to provide returns for owners and to

\

The Company manages its capital structure and makes adjustments 10 it in light of changes in economic conditions. To maintain or adjust the capital structure, the Company may adjust
the dividend payment to owners, retum capital to owners, issue new shares,

VIL Fair value

ble, other payabl

Management has assessed currency funds, accounts receivable, other receivables, p

values approximate to the carrying values

VIIL Related party relationships and tr

and other similar instruments. Given the short term maturities, the fair

1. Parent
Proportion of ownership Proportion of voting
Name of the parent Registered address Nature of business interest in the Company power in the C Registered capital
(%) (%)
OYO Technology and Hospitality (China)
PTE. LTD Singapore Services 100% 100% US$2,200,000 00

2.  Other related party
Name

Oravel Stays Private Limited

Beijing Shell Space Technology Co ,Ltd

Beijing Jiayoulewan Technology Co., Ltd

Oravel Stays Singapore Pte Ltd

OYO Hospitality and Technology (Shenzhen) Co , Lid
QYO corporate service (Shanghai) Co , Ltd.

OYO Investment (Shanghai) Co. Lid

OYO Rooms Hospitality SDN BHD Malaysia

OYO Hotel LLC USA

OYO Rooms Indonesia

OYO Room Japan

OYO Technology and Hospitality (China) PTE LTD.
OYO Hotels (Singapore) Pte Ltd

Related party relationships

Other entities controlled by the ultimate holding company
Other entities controlled by the ultimate holding company
Other entities controlled by the ultimate holding company
Other entities controlled by the ultimate holding company
Other entities controlled by the ultimate holding company
Other entities controlled by the ultimate holding company
Other entities controlled by the ultimate holding company
Other entities controlled by the ultimate holding company
Other entities controlled by the ultimate holding company
Other entities controlled by the ultimate holding company
Other entities controlled by the ultimate holding company
Other entities controlled by the ultimate holding company
Other entities controlled by the ultimate holding company
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3. Major transactions between the Group and its related parties

(1) Selling

OYO Hospitality and Technology (Shenzhen) Co., Ltd

The price of the company's sales of products to related parties is determined by the

(2) Reception of services

OYO Technology and Hospitality (China) PTE. LTD.

As at
31 December 2020

As at
31 December 2019

220

to market prices,

parties with

As at
31 December 2020

As at
31 December 2019

258

The price at which the company accepts services from related parties shall be negotiated and determined by both parties to the transaction with reference to the market price.

(3) Provision of services

OYO Hospitality and Technology (Shenzhen) Co., Ltd.

As at
31 December 2020

As at
31 December 2019

The price charged by the company for the services provided by the affiliated companies shall be determined by the method of cost plus

(4) Expense paid on behalf of a related party

0OYO Hotels (Singapore) Pte, Ltd.

QYO Technology and Hospitality (China) PTE. LTD.
Beijing Shell Space Technology Co.,Ltd

OYO Hotel LLC USA

OYO Hospitality and Technology (Shenzhen) Co., Ltd
OYO Room Japan

OYO Rooms Indonesia

OYO Rooms Hospitality SDN BHD Malaysi

(5) A related party paid on behalf of the company

OYO Hospitality and Technology(Shenzhen) Co., Lid
OYO Investment (Shanghai) Co. Lid

QYO corporate service (Shanghai) Co , Lid.

OYO Technology and Hospitality (China) PTE LTD.
Oravel Stays Singapore Pte Ltd,

Oravel Stays Private Limited

(6) Financing

Borrowing

OYO Technology and Hospitality(China) PTE. LTD,
OYO corporate service (Shanghai) Co , Ltd

OYO Hospitality and Technology (Shenzhen) Co , Ltd
0OYO Investment (Shanghai) Co. Ltd

Loan/(reception)
Beijing Shell Space Technology Co ,Ltd
Beijing Jiayoulewan Technology Co., Ltd

4. Balance of receivables and payables with related parties

(1) Other receivables

OYO Hotels (Singapore) Pte. Ltd

OYO Hotel LLC USA

OYO Room Japan

OYO Rooms Indonesia

OYO Rooms Hospitality SDN BHD
Beijing Shell Space Technology Co ,Ltd

(2) Other payables

OYO Technology and Hospitality (China) PTE.LTD
QYO corporate service (Shanghai) Co ,

OYOH lity and Technology (Shenzhen) Co , Ltd
QYO Investment (Shanghai) Co Ltd

Oravel Stays Singapore Pte Ltd

Oravel Stays Private Limited

72176

As at
31 December 2020

As at
31 D ber 2019

1637
16 37
741
6.78

425.00
597
420 65
2507
249
127

As at
31 December 2020

As at
31 December 2019

1,585 76 119221
363 24 039
= 2,380.06
. 8720
= 1074
. 046
As at As at
31 December 2020 31 December 2019 Asandl (aterest Rate Terms
1,406.33 - % 1 Year
2,700.10 = % &
247,68 : % 2
224 . % )
48493 : 0% :
876 . 0% i
As at As at

31 December 2020

31 December 2019

40.29
13.69
468
275
1.40

As at
31 December 2020

As at
31 December 2019

10,174 56
532870
1,879 52

36591
11.86

7,34591
2,392 42
44,03
039
10.79
046
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As at As at
IX. Contingency 31 December 2020 31 December 2019
Contingent liabilities formed by paying value-added tax based on total income® 292 86 -
*Due to the change of the pany's busi model, the pany's service income in 2020 is recognized according to the gross method, but the value-added tax is declared and paid
according to the net amount of the total income after deducting the transfer of the asset use right fee, which forms the difference between tax revenue and accounting income. The
management of the company believes that the possibility of the ic benefits flowing out of the pany due to the tax authorities requiring the company to declare and pay value-
added tax on the total income does not exceed 50%, and therefore the obligations related to the contingency do not meet the conditions for gnition as esti d liabilities.
X. Leases
As lessee
Significant operating leases: According to the leases entered into with the lessors, the mini lease pay under Llable leases are as follows:

As at As at

31 December 2020 31 December 2019

Within 1 year, inclusive 3837 106.17
1-2years 108 -
2-3 years 1.08 -
3 years above 079 -

X. Events after the balance sheet date

Up to the date of approval of this fi ial the company has no events after the balance sheet date that need to be disclosed.

The accompanying notes are an integral part of the
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